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/I RWANNEEASBR EY L ERHVEET TEVR NIY

7 RXA\M DWMBQM P DIMOH®! SHXWW WH DP HQoH j  DFFXHIAUXQ HQDQAHQ VAXDIRQ GH KDQAFDS j VRQ
GRP IF®! TXH FH VRVWSDUFKR]  SDU" KDVDUS © RX SDUGHP DQGH GXQH IQAMARQ HP SB HXU

/ RYTXH @RQ SDUBI QDFFXHOGHQDQAKDQAEFDSp  [OMDI MDYDQMRXWGEDFFXH) XQ HQJDQADYHF VHV
SDWFXOUMY  [OQY D SDV GQHQIDQAKDQAFDSp * WSH © SDV SV TXH GHQADQN QRWP DOO [ RQOARXY
®XWY SURSUHV FDUDRWUMETXHY BIXWY SURSUHV W \KP HV ®IXLY SURSUHV FDSDRMYV

, QI DXWIHFRQGDIH HWDFFHS\WUFHY SDUEXOUMYV @HV | © VIWDMRQ GH KDQAFDS HWHQ \MQUFRP S\M SRXU
DFFRP SDJ QHUGHQ DQAEDQY VRQ Gp YHBSSHP HQW

/HUY® CGH (DAMMBQM P DWOH®! DXSWV GH FHWHQIDQAXQ SHX GlLIpUHQW FRP P H SRXU \RXWHQIDQW
DFFXH@ HWGH WBSRQAH | VHV EFVRIQV EHVRIQV IRQEDP HQEX] GH VRP P HOHWQR YHO GH QRXUMMUA
DIHAWY GH VpFXUMY GH UHSqUAV HWGH @ WV GH VRADDVDIRQ HWR  HQ UHVSHRBIQAWRQ W\KP H HAWD
SHYRQDON

( Q UMBQAGDQY VRQ Y ®f GDFRXHMQM HAWVD IRGAIRQ GpGXFDIRQY @DWIMBQM P DWAH®! SHP HWj
@HQ DOAHQ VIWDMRQ GH KDQAEFDS Gt \WH DYHF BV DXWHYV GDQV XQ P LIHX RECDILH HAWGH YLYUH D YIH
QHADQV

&RP P HOWDERWGHU® KDQGLFDS DYHF BV HQJIDQW ™

$ ERWEHU G KDQAEDS DYHE GV HJDQN QoFHWAWM XQH DSSURFKH GRXFH HWDGDS\WH ,OMDIIMGH BIXU
H SO XHUTXH FKDTXH 1QAYIGK HWAKQTXH HWITXH FHUBIGHY SHYRQQHY RQAGHY FDSDAMW GLIpWHOMY
3RXUFHD RQ SHXWKUWDHUGHY RS ACDRINXHV \MY TXH GV QUHV RX BV LB V TXLP HARQAHQ VFgQH
GHV SHYRQQDIHV HQ VIWDMRQ GH KDQAEDS ,OHVAP. DBP HOASRWE®!H GpYRTXHU GHV. SHYRQCDDAWY
SXE@XHV D\ DQAXQ KDQAFDS SRXUP RQMHUDX]  HQIDQN TXICHWBRWIE®! GH U DO/MHUGH JUDQGHY FKRVHY
P DOW GV REWIFBN ( QLQ QQABXUDIRQ GXQ GBI XH RXYYHWHWKRQQ \M HAHWHQIHOSRXU U SRQGUH
DX TXHVIRQY HWEMSHUBN p YHQMH®N SHXWY RX IQFRP SUKHQURQY GHV HQDQW

6 HBQ G IDSSRW  $ FFXHAUHWFROUVHUGN HQJ DQN HQ VIWDMRQ GH KDQAFDS GH @ QDMDQFH | VHV V[
DQV HWDFFRP SDJ QHUBIXUIDP 1@ © GX " BN HQDOW HQ VIWDMRQ GH KDQAEFDS QH VH VHQOMQA
SDV GLIpUHQNV GHV DXWHY © HW  ®IXY FDP DUDGHY QRQASDV HGFRUH XQ UHIDUE ID0RQQ SDUBN QRUP HV
SK\ MITXHV RX FRP SRUMP HQIGBN ©

( Q HIHWpPYROHUDX F{ WV GH MXQHV HQDQW KDQAFDSpV SHWP HADX] HQJDQN YDIEHV GH * P IHX]
DFFHSWUD GLLIpUHQFH © HAGH G YHRSSHUXQH FXGMUH GH EIHQYHA@QRH ( WBRXUBN HQ DQW KDQAFDSpV
Qr WH WP X@V SDUGN DXWHY HQDQW & HVASRXUITXRL LOMMAUHFRP P DQ3p GIQFOUH HWGEH VRADOMHU G
SOV WWSRWIE®! BV HQ DQW HQ VIWDMRQ GH KDQAFDS SDUP LGN HJDQNV AW QRWP DX ©

/ BQFOMRQ HWDX F~ XUGH @DFFXHOGH FHVWHQ DQWFHD VI QUH FpHUXQ HYLRQQGHP HOAR  LOVH VHQW
DFFHS\WY VPFXUH YDBWp HWFDSDE®! GH SDMFSHUDX] DRIYIMYV SURSRVDHV



6 HQVLELOVDWRQ SDU®! MIX

/ D VHVEID/DMRQ DX KDQAFDS HWWXQH GoP DUFKH [P SRUBIQM SRXU FHUXQH VRAIpW LQFOMYH SRXU
\RXV Re FKDTXH LQAYIGX HVBHVSHRWY TXH® TXH VRVWD FDSDFMY

/' H MX HAKQ RXWIp GXFDW SXMADQATXLRIIUH GHV VROMRQY LQQRYDQMY SRXUFKDQJ HUBN SHUFHSWRQY HW
PGXTXHUVXUBN W DOV GX KDQAFDS

4 X VRHQAQXP pUTXHV  SK\ MTXHV RX GH VRAPW ®V MX] SHP HWQADX] SDMWFLSDQN GH YLYUH GHV

VAMDIRQY SURFKHY GH FHBN UHQFRQWHY SDU BV SHYRQQHY KDQAFDSpHY & HD IDYRUWH DIQUL XQH

FRP SUpKHOVRQ SOV SURIRQGH HWKQH HP SDIWIH DFFLXH

( Q VIP XOQAVBN QLIEX@YWY TXRWAHCHY HWHQ SWpVHQEQAGHY VFpQDURY IGFOMLY BV MX]  SHXYHQW
G FROARKILH BN AU RVSHY HWBURP RXYRIUXQH FX@MUH GDFFHSIMRQ HWGEH UVSHRW

@ SHP HWQNVGDSSUHQGEH SDU @H SpUHQRH QUHRW / HV IRXHXWY  UMWHQIMQWHWIFRP SUHQQHQW®N

QUIEX@YV TXRWAHQHY GHV SHYRQGHY HQ VMDIIRQ GH KDQAEFDS HWE YHBRSSHONDIQUL BIXUHP SDIKIH

([HP S®V GHMX][ VIP S®V| |DILHDYHF GHV HQJIDQW

« 3 RXUXQKDQEEDS DXQW
o QVPXWUDYHFE XQ FDVTXH DQIEXWWWXU BV RIH@N SRMHUGHY TXHWIRQY RX IDILH WhSpWU GV
SKUDVHV DX HQDQW P XQV QXQFDVTXH
«  3RXUXQKDQEFDS YIVXHO
o IDILH JREWMUGLIpUHQW DIP HQN BN\ HX EDQGpV HWBN UHFRQCDWMH
6 H VHILUXQ YHUWH GHDX
( SOFKHUXQ LW
) DILH XQGHWIQ
' pIIQUXCH QWMBIQFH HWXQ SDUFRXY SDWHP p GH SHIW REBFBN j FRQRXWHURX HQDP EHU
FRAMQV VWDX[ P HXEGNV HF ' HP DQGHU] HQIDQACH VH SOFHUDX GEXWEX SDUFRXWY HWBL
EDQGHUGN \ HX] ,OGHYWD VIRUIHQMUJWKFH | YRWH YR HWDX] LQAEDMRQY TXH YRXV GLGRQGHM
RXWWDX BQ) GX SDUFRXWY FH TXL H LJHD GH VD SDWXQH pFRX\M DWHQAYH HWXCH JUDQGH
FRUIDGAH HQ YRXV  $EMOHU HQUXMM BV Y BV HWOIL GHP DQGHU GH YRXV JXIGHU B SOV
SWFVP HOABRME®!
3 RXUXQKDQEEDS P RWXU
o 0 HWH GHV P RXIGN RX JDQN CH ER{ H HAGHP DQGHUj  @HQIDQWEH GHWIGHU GH MRXHUD GHV MX
CH FROMKPIRQY GH P DQIH3
o ( QADYHU®IXUNIP EHV HWRX BIXWY EWDV DYHF GHV EUDFHBW GMpV SXIV BV OMHUDIWUFRP P H

QKDEWYCH
o/ HXUP HWiH GHV SDB HV HWBIXUGHP DQGEHUGH VH Qo SOFHUGDQV @ P DVRQ

[¢] [¢] [¢] [¢]

$ YD HV

( QVHP HWBQN @ SOFH QXQH SHYRQCH FRQURQAH | GHV @ MMRQY BNV HQJDQWV FRP SUHQQHQUP LHX]
GV QLLEXGY HAGLIpUHQFHV TXL H MMOAHQAH HX] HAWBN QRQ YDIEHV &HD YD VXVAMUXCH WSRO
PP RIRQCH®! HDQVIRUP HUGIXLY DIMNGHY HWFRP SRUAMP HON HQYHWY BN SHYRQQHY KDQEEFDSpHV

/ H X IDYRUVH @ P RIYDIRQ] @ GpFRXYHWM GX KDQAFDS

| H @ YHBSSHP HOAGH @HP SDWIH SDUGI MX SHXWERQF FRQNUEXHU] 1 WH SGV FRP SUKHQWL

QI BHUGHY MX] GH VHQUELDYDVRQ DX KDQAFDS GDQV GHY DRV TXRUAHQGHY SHXWARQNEXHU] FupHU
XCH VRFp\Y SOV LQFOMYH HWIHVSHPMHXVH GH FKDFXQ TXH@®I TXH VRVWD FDSDRWY
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2 Q YRXV DWHMQG WV QRP ELHXVHV



*®6HPDLQH GH OD GLIIpUHQFH

&RPPH FKDTXH DQQpH DX PRLV GH ODUV OD &&96 RUJDQLYV
&HWWH DQQpH FUQFKHV DVVLVWDQWHY PDWHUQHOOHV p
GUDWHOLHUV WRXV SOXV ULFKHV OHV XQV TXH OHV DXWUHF
Y j Ou(,6&$POIHGL PDUV

(W QURXEOLH] SDV OH YHQGUHGL PDUW RQ GpSDUHLOOI

NS /HV J)HUPHWXUHWV 8 53¢
( QSO GH @ [HP HMUH DQQXHM! TXLHWBLD YXH GX OXQGL DX YHQGUHGL LOFOXV 1OQY DXUD
SDV GDIMIHY GQpYHO
© /HOXQGEL PDW
/ HP DUEL HUDYUO
/HMXGL DYUuO

%= 5DSSHO HQTXrwH

1 RXV YRXV DYIRQV FRP P XQTXp XQH HQTXr \M VXU®GI5 3 (- DILQ GDP p@RUHUG! VHYIEH HWEH U SRQGUH DX
PIHX j YRVDWHOMY GHP DQGHV

, O/RXV UV HQFRUH TXHDXHV IRXY MVTX|DX SRXU\ hSRQEUH HAID UMRXICHUBY GHV DIWOHLY
QPYHCRX SDUP DI 8H#_FEYRVI HVGXVXG [U
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3<32 5RXJHIRX\WH O
DQP DARQ LOMUDFWYH DYHE GHV P DURQQHAMV

& KDQGHBXU®
TXHOJ DOGH J REWUGN
FU SHV TXH QRXV DYRQV

FRQ HFWRQQpHV
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